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In August 2001, we moved into our present sanctuary. Th
Anderson, IN 46012 process began several years earlier as plans were drawn, ¢
Phone: 765.643.5713 \yere set and prayers were offered. On May 17, 1998, we initiat
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wwibethanyweb.org our first financial campaign. Many of you might remember ) C
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9:00 A.M. including others in the Kingdom. $1,389,460 was committed
Worship . . .
Sunday School during that first campaign. The experts told us only to expect

90% of the commitments to actually be given. The experts really did not know
13\1/?)‘225“;'- Bethany. At the end of the three years, $1,427,000 had been given to get us
Sunday Schopol started on our new building.
+EAO8 #EOOAEhOSe initial up-front gifts allowed us to greatly reduce the amount of money
(It Rocks) we needed to borrow to complete the project. Next Step #2 followed Next Step
#1. In May of 2001, an additional $600,000 was pledged over the next three
years. The experts no longer tried to project the actual giving. At the end of
three years, $600,518 was provided.
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So after Next Step #2, we initiated Imagine #1. In May of 2004, $509,700 was
committed and by the end of three years $524,483 was given. These funds not
only took care of the monthly payments, but they made it possible to greatly
reduce the principal. At the end of Imagine #1, many echoed the same response
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April 14", as this article is being written, we have already exceeded the pledges
with the present total of $240,610.
STAFF. Let me recap a little bit. The cost for the building and the later renovation as
Bob Bell, -
Senior Minister we removed the classrooms at the back of the new sanctuary was 2.8 million
dollars. Unfortunately, that was real dollars and not Monopoly money. The giv-

Student I\IuerstFr?é; ing to date totals $2,735,878. That is absolutely incredible! Our remaining debt
(remember there was some interest accumulated along the way) is $84,769.
Larry Lipps, That, too, is incredible!
Families and Children As we have talked with several who have been part of the process, the over-
ousin Ramie, X EATTET C OAOPITOA EO 11AA ACAEIR O, AO
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Kent Stookey, Continued on page3, see Imagine

Pastoral Care and




PAYING OFF THE DEBT By BoB BELL
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not sound all that compelling to some,
so let me explain why we believe paying
off the debt is important.

First of all, for some who have been partici-
pating in paying off the debt, either from the be-
ginning or have joined in along the way, finishing
what we started is pretty exciting! We started
the project believing this would enhance and
multiply our ministry and we have found this to

f— be true. So the initial
cost was counted and
we were in it for the
long-haul, but over
time as the debt has

aLet no debt
remain

been reduced much
out st an dnbredl Guickd than
Romans 13:8 planned, the excite-

ment of paying it off
has increased. There is
something about finish-
ing what you start that feels good. There is
something about not only achieving a goal, but
exceeding a goal that is motivating. There is a

of immediate ministry.) This has been true in_the
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With this new campaign that will start in June
2010, and (if needed) go through August 2011, we
will not have to take payments out of our general
funds or annual budget.

Fourthly, both as a church and as individuals
who have contributed to the building payment,
paying off the debt will provide freedom from
this commitment and responsibility. Paying off
the debt will free resources to be used in other
ways. For some who have given, they have done
so sacrificially, and once the debt is paid they
may have other needs or plans in which to invest
their resources. For others they may look for new
areas of ministry in which to invest those funds.
As a church, we have talked about various areas
of ministry and missions from local projects such
as Habitat for Humanity and countless causes
around the world.

Some have asked why we took out a loan in
the first place. Was it right or good stewardship
for us to take out a loan to build the building?
There are differing opinions concerning the deci-
sion. No doubt, many of those could be sup-

sense of victory that happens when you can say, ported or even correct. However, as the decision
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debt is Biblically sound. Though within our
original agreement with the bank, we still have
several years left on the loan, paying it off early is
also well within our original contract. In fact,
paying off the debt early not only allows us to ful-

was made to borrow the funds needed after the
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determined we would rather be using the build-
ing for ministry now than wait until all the funds
were in hand. This did not come without
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see if we believed that, by faith, the resources

fill Romans 13:8, but is excellent stewardship as would be available to finish what we started. We

well. | have not done the math (or to be more
honest, ask someone else to do the math), but I
am confident the amount of interest we have
saved and will continue to save by paying off our
debt early is at least in the tens of thousands.
Thirdly, our financial campaigns in the past
and in the present allow us to keep the debt re-
payment out of our budget. This means our
weekly tithes and offerings can go directly toward
ministry. (Not that money given to pay for the
building is not ministry, it is, but the campaigns
allow weekly offerings to go toward other types

had to count the cost of interest paid for the loan
as compared to increased cost of construction if
we waited until all funds were in hand. We had
to count the cost of ministry we might well miss
out on and people we might not reach if we were
to wait instead of proceed. Looking back, | be-
lieve we made a wise decision. | applaud those
who were in decisiornrmaking positions, the con-
gregation who followed those selected to lead,
and the commitment and sacrificial giving of all
those who have been and/or continue to be a
part of making this ministry tool available.
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EO 1T EEAD " wesdre gbirig to-dd\i) 201E, it will take approximately $89,000
again. We are going to ask for upfront gifts (remember there is still some interest to be
and/or pledges that will go through August of paid). However, whenever we reach the
2011. August 2011 is only fifteen months awayAi T 0T O 1T AAAAA O PAU 1 &£
but August 2011 marks the f0Danniversary of June 1, 2010 or any point along the way to Au-

moving into the new building. We wantto COOO a1 YYh xA xEI 1 OEI Bl U
have it paid off by our 18" anniversary. campaign will end, and we will celebrate what

We know some of you have been giving since God has done!
the beginning. Others gave initially for one or Up-front gifts are always helpful in reducing

more campaigns and for various reasons could the principal and amount of interest. If there
not or chose not to continue, and we appreciate are those who are able, and so led by God, to
whatever part you have played in helping to reduce the debt immediately or even make the
provide this facility that has served us so well. debt go away, great! But over the next 15
There have been many who have joined us months, or sooner if possible, it will be the ac-
along the way and helped us reduce the debt. cumulative effort of us all that will bring this to
On May 23°, we are inviting you to help us pay a grand conclusion.

off the debt. To pay off the debt by August
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